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100 Years A
Commercial Bank

CHATHAM

113 Broadway
Or. Jsha St.

Capital A Surplus, $3406,006
Raaaureas, . . 28,000,000

Invitee Your Account

Tune-Teste- d Bonds Are

Still Selling at Low Prices

Although there haa been a
narked upward trend in prices
during the last few months, safe
bonds are still selling to yield a
return above the normal.

Careful Investors will find it
to their advantage to consider
our current list of offerings.
We will send circular No. 225
on request.

New York - Liig f

Holders of good bonds
of early maturities
may replace same with

Sound 6 Bonds
We own and offer
Four Well Secured

Urtcriptiit rireulars and
of txrhangr upon request.

N. W. HaUey & Co.
49 Wall Street, New York

Phlladilphta Chicago Man Frsnrliro

Mortgage Bonds
sal

Preferred Stocks
issued by successful Public Service
Corporations which have been
financed by us, and which operate '

in substantial and growing cities.
I

Bertron,Griscom&Co.
40 Wall Street

New York
Philadelphia Paris, France

Henry Clews & Go.
11. 1:1. IV 1. kNU 10 BROAD ST.

liKNRI.KS V t, MIKk t.H4M.rStock, and Rand. tMiuirhi ami sold furInveetors; also isrrlrd on liberal terms,hanking Arroaata received subject 10
ihecUai ilrht. Intercit pid on dally balancei.

i'ii.'M tne worn over
.

J

Plympton, .

Gardiner & Co.
!

IltNKKKM.
Members Nee l'oik stock Bxahauga

WILLIAM ST.. NEW YORK.

STANDARD
n 11 1. not O M II I NKI.L

:t Hueke r pipe l.lne in tlantlc Keiinlnx
3a Indiana pipe Mas I to New N'ork TrSaall
.W.S. n. of nllfornln II I'rslrlr (ill it lias
in s o. of KaasSa L 40 S. 1). of New ork

CAPL H. PFORZHEIMER
Pkaae ii llroad nroad St.. N.

WANTED
i an Appalachian Power Commits
I on Illinois Trar. nm. A rid.
I no iinni. Pnwer t'ommoa

A'l I'helns Dodae
SO tin. a I Baking PnwSer t emmoa

100 Ntandard .a l;ler Pfd.
FREDERIC H. HUTCH & CO.

c tnrk Bnston
.111 Hroae Hi. So t oagreas HI.
Private telephone bel. N. T.. Rosins. Phils.

Wanted

Standard Oil
Old Stock

Hallowell & Henry
SS Beater ht.. U. g. Tel. Breed om

WANTED
American Light Trartloa
Asserlraa flat m Klee. pf.
I llles Hertlre Ion. A PfS.
Repamir Railway Light Pfd.

ruleswesters Power Pfd.
i WILLIAMS. MeCONNEll I COLEMAN.

I'hone 4 John New

E. 4 C. RANDOLPH
Usmbers New York Mori' Kxchauce

111 Hroadwsr. New lork.
Isrt til Opts Hirut Sscurttlst SsfiriiMit

'I . K. HHIKLUM, Ugr.
Paslrrs la linemneni snd Oilier Securitiessf I he United stales, i aaada and Meilca.

EXPORTS OF MERCHANDISE.

SJgaorlt of nierrhsndlae from the port nf
JCsw York for Ihe wt ek ended Haturdsy.
mptsraber 13. compared as followa with thasimilar period a rear ago:
Week ended September 13 IH.f.l.;sj
Last year 17,est.3s

111. Itl!.
'disss January I, ,1111,111,111 4SS0.4ST.4SS

FINANCIAL NEWS

t AND COMMENT

s I a,
Hoar.v Close In Stocks Cnlon 20 3IH

17 1

PnHflc Meeting, but No "H 7714
27 28
I H4Announrement. lllli 134

U I4
& 6rs

GRAIN MARKET IS WEAK 47
37H

ss 6
41 4214

Continued Hoarlness in TT. S.
4

34

Bonds Features of Money 744 I
101 101at Home and Abroad. US 145

14

ism 131S
S7
76 80Although aaarssstvs activity and

strength were Imparted to stocks In tha 11 133
early dealings yesterday the market at
no time during the day presented any st f
Very convincing appearance of strength si t, 34
and the lioae was hoary at general de-

cline
72H 73
28 214From the constructive point of 90

view the beat feature of the neaalon was 8t4
the tendency nf trading to contract, but 1

even at that business waa on a moder-
ately

674
brink scale at various Intervals. 313 H 233

Selling pressure was again or still more 22SHi22H
944pronounced than buying operations and r7 o 4the resisting power of the list seemed 12 12S

to be lessening. 107 1074
Of course manipulation haa been 1324 ISX's

to a minimum by legislation at Al 424 42 1

bany and by the stock Rxchange rulings 1334,1314i
of the past year, but had It not been for 11 M'a
these restrictions experienced obeervere 1004

400 41would have been Inclined to credit the 86 Somarket with an unwholesome preponder-
ance

4
72 77of manipulative endeavor. For the 144 144last ten days or so there hss been much 2H 294action In stocks and very little move-

ment, 47 474a phenomenon which is often wit-
nessed 94 97

when a swing In one direction 1444 148or the other hss terminated, temporarily 37 3741or otherwise. At the same time the 77 81
market haa not given way materially 1274 128
under the teat of heavy profit taking to 384 39
which It haa been subjected 44 474As long ss the weekly meeting of the 144 l4iI'nlon Pacific executive committee was 154 154
In prospect or waa being held, quoted 404 1

values yesterday were fairly Arm. When 36W M
It became known In the early afternoon 1684 1514
that nothing had developed as a result 80 81
of the meeting which bore on the extra 180 132
distribution that haa been 'tantalising 47 70
speculative expectations the list began to 84 84sag. The last hour was one of a period 23 23'
of Increasing heaviness, with few con-
spicuous

1 22
exceptions. Firmness waa shown 284 29

by Canadian Pacific, the Rock Island se-
curities

117 121
and United States Rubber, but 134 Itthe rank and file of standard ahares 144

and specialties followed reaetlonary 954 9
courses. Union Pacific waa supported, 874 874
hut most railroad Issues followed the 1064 106
downward leaderahip of Reading and 1134 ll
moat Industrials went the declining way 1124 113
of United States Steel and the coppars 129 U'9',

There were signs that accelerated 204 204
bearish pressure had been encouraged 1 884
by the evidence that real atocka had been 24 27
In Increased supply for more than a week. 99 100
It Is hard to hold a very rapid advance 153 154.
In the genersl market by postponed hopes 194 20
of a "melon cutting" for the benefit of 24 284
one stock, and the delay in making any 93 97

Union Pacific announcement seems to 38 34
have become rather a drag on the market 1494 1894
than a help, ft haa caused some spread 9 88
of the scepticism as to the solution of 904 924
the distribution problem which haa con-
fronted

m 154
the I'nlon Pacific directors and 234

haa weakened the stimulus of anticipa-
tion

20 204
aroused by rumors relative to other 184 194

issuea. 49 494:
Foreign advices bore somewhat ad-

versely
189 190

on the monetary situation. The 34 35

stock markets abroad were sensitive to 924. 924
talk that money hail liecome distinctly 97 7,
dearer, while on the Continent there was 244 244
nt least a trace of uneasiness over the

NO 804
unsettled questions of international poll-ti-

ot 24

Egypt Is 79 82drawing gold In quantity
from London and tlermany took a large 324 334
portion of the weekly consignment of 92 100
Mouth African gold for the r.oiulrm m.r. 424 4241
ket. many 11 12Not so dsys ago premature 107 108calculators were figuring on New York '

ensagenienta from 107 110this consignment, butforeign exchange haa remained around 1S0H 1604
4,S64 for demand sterling, the level of

8 864,
the rally which 99 100promptly confused theaa

I reckonings. The domestic monex market
1 SO

will have to become 64 65tighter in order toattract gold in this direction, and thi 444 44'
steady expansion of Oovernment deposits 1074jl08
m the banks of the Interior la holdiiu:

64 644
miere.t rateg from rising. The Treasure 109 '1094
statement show, that bank .'.34 534holdings of 31 Sl
""u slnos the 99 102beginning of the-

-

month.On tha other hand, a renewal of de-- I
14 44;

13 124!in foreign exchange I. at 86 89" 'likely. At least thla might Z ,c 771..nHequem e of the resumption of liquids-- ,
lion in the grain markets, led 111 USagain vea-- I 414 42
.'7' 'Srii i wl.a' .

T1,e Auu' "Sorts 674 69gave the country.,,- ,,,.,. ror lne month undthosi agricultural shipments resulted from Total
the Interior ontractlon of credits In May Note. -
lime
..

and July. There is nothtns in the
,iiit.iiiiaiiu miuaiion now to warrantweakness in'staplea. so presumably freshdecline must be attributed to llnsncluf
111 umstances. The wintry weather Inih. Northwest. West and South this weekic not an argument for lower commoditv nosing

prices, but Bottom was the only one of the Mdprincipal HtupleH which waa up last night dams Bt 135
and Its rise wan owing lean to weather than AC 5pd
to the persistence of belief that the cot-
ton

A A ( hem sffutures tax In the AHShnetariff bill would be AHSugpfmade moderately reasonable before vnact- - ACAFiif.
men'. Am i 'oat

Political considerations engaged a de-- 1
AC Prod
AC Prod of innof discussion, none of It ontlmhitle an Am express. IIevolving around tariff revision, the Intl.tax or the cotton futures tax. pflgns AHftl.pf.
A Mo Oil"r Senatorial independence, respecting the Al.lnOllpfbanking bill were hopefully regarded. bt Am laieo pf IOA

the banking commentary on the situation Am Malt
relative to currency legialation seemed to Am Maltpf

AMAH nf Hlie furnished by the continued drop of Am Snuff pf ion(JOVarnmsnt bond quotations. The bid ASK.lv
price for the in st the end of the day AS. is rtef Ill

as !",, or only a fraction above the AT
ASHefpf

AC
,UU

low figures of actual aale in July last. Am TohsrcoSSt
There waa little definite news from AttiTohpf. lot)

trade quarters, but Wall Street heard that AWYVpf.
Am Wool Coprice cutting aa growing in the steel AWoolCopf.industry without eliciting the response of AWPanpf..

7

SH

S3

.

ti
Haldlax-o- .

larger nusiness. wnicn was attracted ayear ago by the same tactics. A token of
normal tendencies St this season waa pro- -
, 1.1,. I liv.... Hi- - renort nt Ml.,. f.uiat.. inn iiaiu ijov pr
mm rif HentemKep 1 ". ilinm inv .. .1 - - It AM nf- - - - -- . " u., irmwof IH. It 7. or about .10 per cent. In the net HWt

llstoplla
tt'ilisurplua during the first half of the month. llriini Tor,

HHftP.
H HAPpf

OUTSIDE OIL ST0CT8. (.an
HulC'e..

South
( a Coke

i II It of .1

Forsser- - Staadard Oil Sasjaldlarlsje. CAS AT.
Cm leatherVeslerday Chi A Alton

run. Asked, lint. Asked Chi A All pf
.. l K 'JO 31 llTJW.

Atlantic lleflnlnt. 700 Tin sax 706 CO Wpt
ito 310 310 330 ClAl.pr.Buckeye Pipe Line ITS ITS 170 1T4 CW pi

riiesebroush Ufg.. 0 476 as;, sen C. SIP AO
115 B C.StPAHpf

I'onilnentalOlj 1st 1S1 1SK CCCAStl,
i rei.ceni fine i.tne St i 13 Cl'CAMtl.pf.
I uinnerl fl Ips lane. 71 77 76 CKftlureka Hue l.lne 4 871 336 C A I pf
tlalensMlsnalOII m IH IT4 ISO Col A SouthlialrnaSlsnaliill pr. m W Ul 146
Indians llpeLlns 131 1ST Ui It)NsllonslTrsnsll ... ':
New Vorkl ranait.. 390 336 330 ' SINorthern lips lias... IIS 130 6 IISOhio Oh III IS6 132 IITI'.ei- i- (HI 40 44Prairie Oil A (las 846 tan SSS I, 'TIS I.ACKRSolar Uetlalnx jo lis 330 hai bcnhonthern Piye lane... !ll 24 T 94.1 344 ii ii. rSouth Peanoll.new. 3IS 3 216 3IS T UP IsS west Pa Pipe l.lne IM I6S its 10

an
ct,Mndrrt Oil nf ( l ISI ISI l insiandard oil of ind .isn IS6 377 n IL'.OOO.

SianUsriKMIofKan.. Sat 3S6 '4H1 ii'n day.
Standard Oil of Kv 11 3MI una Is. 'mo
.Standard (ill Neb tun Jin 3SS 30.i UKNRHAI
SIsndaH t ill of J sis 370 3SS 371 4'oMl'A.NV
Mandar.l Oli of N V. 163 III bofn til.'ii
Hlsndsrlollorosiu sou 308 3Sa tin '
Standard Oll.nbt IIM - 1166 t
Hubsldlsrles en bloe. TStl 7 SO mrrH, Thn
NwanArtaoh 311 510 iW April ,
i 'nlon Tank Una. SI S3 SI S3 Altii-r-
Vacuum Oil IT 173 ITS ism lJ toWashington Oil 36 II tnntA
Watars-Plere- e 3M0 2 ivn avnua,

bars. y.
11,400.

aCB 4lvldtnd- - CharUa U.
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HZW YORK STOCK EXCHANGE PRICES.

Railroad, sad Other Sfcarea
TvasMT, Bsstsmsks. 31, ISIS.

Opsn-- j High. I

fast I sales. f I set. I

3800 Alaska Q M 304 31 4
600 Allls-Chal- m pf 6 paid 194

13800 Amal Copper 784
800 Am Beet sugar 274 74

10 Am Ag Chem pf. 94
300 Am Brake flhoe pt. . . 1384 1134

6800 Am Cen 144 354
600 Am Can pf 94 964
too Am Car a r 47 47
800 Am Cities 374 874
300 Am Cities pf 46 86
800 Am Cot Oil. 434 424
100 Am Cot OH pf 6 IS

1000 Am Ire 38 ' 284
200 Am Loco 84 84
800 Am eJmeltlng 834 4
100 Am Mmeltlng pf 1014 1014
200, Am Hnuff 16 146.
200 Am Tel A Tel 1314 1314
600 Anaconda H 384
400 Assets Realisation . . . 77 77

1635Atch. Top H 864 954
30(1 At Coast Line 1334 1334
153.Bank of Commerce... III 191

2600! H U ss 94
200 Belhlehem Hteel 34 36
100 Bethlehem Hteel pf... 734 784
1001 B F Goodrich 284
1U0H B" pf 90 90

1900 Hklyn Hap Tran 84' 90
23nn.i 'si Pel 184! 19

900Cal Pot pf 66 554ip 7850(fan I'SClAc 3344 2344
100, Can Pacific 4 paid... 333 4 3294
lOOiCen leather pf 14 4
00t" 0 54 694

aoOIChi ft Northwest 180 1804
1800,C, M ft (4 P 108 1084

600, C, M ft Ht P pf 134 184
60 2100,Chlno Copper 43 484

Oi 400 Con Gaa 1334 1334
200,Corn IT. Kim Li 114 U4i 216 Del ft Hud 104 1604

10, 100: Del. 1. ft W 410 410
200, Den v ft 11 G pf 35 364
50Det Cn Uy 734 73 4

400;DUtlllers Hec 15 16
404Brie 294; .'9 4100 Krle 1st pf 47
700 1 V Wooiworth 97 97
200 Gen Met! Co 147 17
400 Gcn Motor 37 37
100 Gen Motor pf 04i I0tt
ToOiGt Nor pf 1284! 1284
700 ;Gt Nor ore ctfs 394 394121 300, Guggenheim 17
Hon Inspiration Cn 141300 Inter-Me- l 16 IIM

4300 Inter-Me- t pf 2
2100 Kan 'lty Hou 26 2n!'
1600 Lehigh Vallcv 1594 1594

100 Maik.iv Toa SOU SO'..
100 Manhattan El 1S1 1314
200, Mays Dept Htores... 674 0746 100, Mex Pot 68 68

40i 1080 Miami Copper 234' 234
300 Mo. K ft T is as

1700 Mo Pacific 29 294to; Nat Bis Co pf 121 121
200 Nat K ft S ii 134

30! 300, Nevada Con 17
3990 N Y Ccntrjl 954; 964900 N Y. N II at II 874' 874

400. Norfolk West 1064 1064
1100 Nor Pacific 114 M4
1100 Henn ll It 113 1134
J05U Peoples Gas 1SSU 1314

300 Pitts foul 204 204
300, Pitts foul pf 89 89 i

301) Prexned Hteel Car 274 274
100 PrexseJ Steel Car pf.. 100 100

8' 100 Pullman Pat Car Co.. r.5341 1534
15 1625 Ray COBS Copper.... 20 20

200, Ry Hteel Spg 264
10 Hy steel .pg pf 964 SI

200, Republic Steel 24 i 24
46600 Reading 1704 171

200 Reading 1st pf 844! 87
1300 Reading 2d pf ex div. 924 924'3700 Rock leland 144' 154
2800 Rock Island pf 224' 234

400 Rumely 21 4 21 4200 Seaboard A L 18 I 18 V,",0o Seaboard A L pf 44t 494200, Sears-Roebuc- k 190 I 190
200 Blues-ahsflle- ld 35 '

35
9900 Sou Pacitlc 93 934
1400 sou Paclfle ct 974' 97 4400 Southern Ry Co 244 241,

100 Southern Ry Co pf . . . 80 80
100 Studebaker on
100 Studebaker pf 80 , io
500 Tenn Copper 334 334:
I0U Tex LatMl Truat 9" 95

9925 Third Ave R R 424 43
100 Tol. St L ft W 114' 114;100 Twin City R T 108 108

50 I'nderwood pf 107 107
10' 89100 Cn Pmclflo 1804 160 44! 465 l"n Pacific pf 86 4 86 K

9ii l'n Dry Goods pf 994; 114
2.".0 D S I Alcohol 284 284'
100 r S Rlly ft Imp 65 65

7350 U S Rubber 634' 65 4,200 V S Rubber 1st pf... 1074 1074
50100 U S Steel 65 6641

446 I ' S Hteel pf 10841 109 480 4800 Utah Copper 544I 544
400 Va Carolina Chearf. . . 314; 31
100 Va Carolina Chem pf 101 101
100 Wabash fH 44500 Wabash pf 1? 12

10 Ill Welts Pat-g- Kxp 87 87
4! 100 Westlnghouae Elec... 714 714,

. . WestlnghoiiHi' E 1st pf 116 115
600 'West Maryland 41 414'200 West l'n Tel IS '

69 !

sales 288.960 shares.
- Where a MC follows a quotation it indicates a bid or

SJ

is",
S3

3')

7'4

23

14
Ann Arbor 10
Ann Arbpf.
A.Tftsrpf .

ii',

(.'olonialOII. n

of

.

he

Goodrich

no transactions
Allied Bid Asked. Bid. Asked

135 MASIstpf. S3 liulsv A N.IS.Vi 117
's cS2d pf 55 in l4Nue H lies :C. .IS'l

47'l ci'pl S7' , 70 lame V tpf :., 1(10

ll crexCariiet 5 S3 lamie W 3nf ssi,iPi SO CASUS pf t Mscksv nf ft1 . ft'--,
lie, I30 lleere Co pf 7 80', May ll Sir pf SS IIU

75 1011 II M 4 Kl I). 1'3 a Hrrran Mar 3',
H4C HSc lift I't, 30 II Mer Mar pf is 1714

105 Del A Mark 13 Mrs Pel pf so
131 t V pf 15 Mich Cen .. ISO

4s W pas ft A 'v ', Mln ASH. 13 I

34 DSSSApf 13' I 14 MlnftStl.pf 37 48
' p P Pow pf . i MStPASSM 19 19

sv I'KrleSnf .1 Ii MSPASSVp 197 150
10 Ked VI ft s II 14 I St P ft s

1 Fed MAS pf 3' i 43 S II 1.1. 77 SI
04 r unoiu pr 110' , Ill's 54 57
S4 liU Heltne 150 10 MasChASlf. 135 145

IIC neunrpiiuw 113 A llkriil, nil. I3'a
31 ti i hetn Co .17 13 NatKASnf S3 RR

111 (iCheicCo pfioa IOc Nat . 47l4 I
II1, t.nldASto, k 113 Nat l.esd pr 104 HIS
A (trashy t on 71'a 7', MtyMealpf 8 45

331 Nor pfaopdisa 13 MlyMex 3pf I3'4 151,
101 Havana x?t SV- -r NewOnCoal 40 SO
50 Havana pr hi NYAIrHrake AS 70
35 llarv Corp un'-- . NYChftStl. M'a &,
15 Ilarv Cor pf lis II NY( hftSl.lp an
I llarv N .1 I0S HIS' j NVCASl,3pf PI 8
3 llavrNJnf tt3'i II N V Dock in 30
70 HnmeiiakM 105 10 V V liock pf 18 10

SA, Mock Val rjn 13V SYOlltftW 3', 30
5i) IIBSOhl ( en IIOl) Ill's 35

to. 108 In Ag Corp 4 I Norf SoiiOi 40'a 45
Ml S3 n m pr 13 Norf ft V pf mi 81,

I m Ini Paper 10 No America 73 7

131 130 In Paper pf 8 37', NoOhloTAI. 3'i SI
74 in rump N W Tel 1:0

IO',, 113') in Pump pf 38.j 3" OntsllverM. 3', s
115 B lngeroll-- 110 Pnhitllrpf ion i

,;,

37, Ingersnllpf 3 Par t oast n 17
I Iowa ' en 7 10 PscCoas Ipf 75 SJ

17 low a Cen pf. 15 35 Paci'osa3pf 71 ton
810 380 4 kavser. 7('a 85 PacMall .. 33 ::'
104c I0r JKayier Inf. 10'-- , 101, Pic TAT. 3, Vi
33', JK Mi ll of 10 PacTftT pf K
lfl'4 30 m tumsbih ., PettlhoneftM 35 M
HH 40 KCHvSonf en PetilftM Ipf so
13 14 KeoADrsU. - A K 0
3 :', KeADesMof 45 PCCAStl. 0 3
M 10 Ijirlrde (isa 100 1(0 Pccasii. pfino io

110 115 Ijick Steel Si, 40
130 HI Ukel'AW.. IU 10 BltelpsD'ge.ISS an
135 no IkcAVVpf 30 35 Pit Steel pf 113', St'i
3 is l.lgAMTob 31 330 Pub Her Cor. lit III
Ml 71 l.ltftMTpf ,10 115 (Jiilcksllver Vi 31
331, 3.1 '4 l.oni Island 93 37 Qulcsi'rpl. 8i

ISO IxirillardCo 11 ISO', R H See 7

374 Ixulllardpf no1. mil Itep Steel pf. 88', SM,

BUSINESS TROUBLES. J. ROM IT N pRODHHAD
Ntroet ba fllfl u

- A petition Ih bankrup ry
nid agHiiist Ijouls Bauar, manti-- f
of pipr bunr-- afti 141 W'tst
tk iiriti. .Iulcr HoufH. ap-

points! Mi Liiuirtiiiii rfialvar. bnml
ultb powrr to (Mintlnua bualnpa.- -

Mabllltlr IMOft anil

"'n.VKK.'TlO.N KKS MAt'HIv ll
A uatlllnn In bankruptcy hka

k r at ti nt tba tleneral i'mif-- i
MachliH' ( n m pan v. manufart urer

i ling nisi luinTv uf kiroaii
wan on

1110. wltt, raphal atot-- of M5.000.
Anton la prfnlrlinl. Mabtlttlea aiaovr 110, 000 anil uaatta IS.lttO.

I'l'IMANN. mllUnr., of 110
ban fltfti a petition In bank-

rupt, with llabtlltlea of $3,907 and
.Iul lluugh appolntail

Broaa rtctlvci, bond 1.00,

MBS,,
Low I Nat ssoo. .

RAILROAD AND OTHER

From Orteelag ta 8:48.
AuTs-rh- sl sf HtL. 4s )r.short I.lns8s

certiorates I inon so iooo...iohhMOO 00 t fdg
1000... .. SI

Dal a Had r 4SIOSW A Mom M

4 C rlt
6a

..51
.0841Iron M

I
OP

t. (Cbenira I muulISIl"!toon astis fl d rtf In1 Par T
204 21 4 ctfs stamped JUMA II as irwwi

18 19 a iw o
77 774 V4 AmfTcv4'4e

IS000. I 0 ft S4 Distillers Seen r- :,000
274 274 4 Am T a t rlt 4s tnes ( ore sa Ha r
94 94 :00a 8000

ArseiiilneOv6s 7000 Readtn?1334 1834 24 ,tpw sr. Kris Penn Coal
344 344 col tr 4a liesd
954 964 -'i- '-i 1000 S704 S000
47 47 Armour 4M Erie sea 4s lien- 4 4000 01 I4 1000 7434 3000374 374 I0M.....0OT5 dsn Motors Ss 1000...
66 66 AlehftSKeTl! 3000 OOS4 P
434 434 iono... 1 ooa4 f 1 AAA asC 1000....

AtK'oa Oreen'rSay V. St L95 l.lne 4s A95 10000. 8 1 Is ash ser H 1000...324 23 000. . ma. 1000 1 Bis OIL ft
34 34 - 4 HSOCT4U. . 1000

674 nonoo q i 1000...10014 stLasria674 - 4 BBS 0 3'8 llllnolSleel4'4s 8000
1014 1014 4 iosoo at a a Ba S I LA
141 166 - 3 3000 OSTg ibs inne ope i.wsai
1314 1814 - 4 30000.....

too
So
out. Ss rets f ii 11 od StPMftM

SI 88 Bait A A e44 4S latarhAna rtJWsstasao--III
71 76 -- I ws,vswa. series A ISO TOO

954 984 Pethfltssl etus 300S. I Oft 1000
1000.0 41. Interboro Me 30001214 1214 1 Bkn fUnTrsn 6s sol trust 44181 180 .. IOOS;inono 7796 96 'i c n 1 CT 1000 7711

38 36 - 4 14000. ... 800 7 7 So

f

haa

atotk.

6 HI,pot
o

1 1

eoa 4s

3000 Si 84 Paper 10004 1st Iu I 1000
7000.. ...0 0 34 So

"h Csa Leather 6s iooo
13000 00 CttyS rsf s nmiinsm- 4 jj 7000,,. ..07

So
noon...

, Wn" Nth anno
LS a 4S 1S2S4 1000... I 3lg loo-- . ...08ia

4V4S 1000 B'4 T00O

Oil A Alton ThirdI tow.. .r 384 Ut ft VW 131- Chi n ft Q 3000.....0il4 3000- 1 ugtvu at aaaa 10000- 1 C II AO joint 3000... 0747000... ..OA la 1000 07al1SOM.I

soUoiitatjs

Ave

7 847Aa
781s

.1

Inc
A7le

Pseine

re1 is
naia9'ii

far 4.
03U03l
U :i

ssnKan
steel

.101
1 O0s

C
3

Ter tsl

A

PaeifYe'

784 734
284 384 Psrlfle
90 !0
894 894
174 18U Rwy
56 SS

2324 3334
2384 2394

94
59 59

130 1804
1074 1074
183 188
424 4 4000.. ...07'a 2000..1334 1334 chi i a q iu 41 A Nash inooo.
114 1IU 4 4SOS.....04IS 1000 03S inooo..

104 1604 -- - 4 ChlBftQlewsts reslstered 3coc.
410 ,nw. 10114 000 03 30000..410 --I H Chi ft lilts Manhstunnvts :nono

364 4 100... 100141 1000 natj 3000
4 CMAStPe - Marina rl trl's- - finOOiH in "4 1:000... I 031 1000 8 V Trl city
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I094 IMta German Consols
534 5.1 V 'l4 I'rusalan

AniHtrrdain
COBSSl

( luvcrnmrnt
4S

31 4 31 Kt 4 rtatarlsn (invernmcnt 4a
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Bid. AskedItitmelyCopr 53 51

Ml s
SI. ANPlpf 15 35 American Ughl ATrnrtion
s.4SF3nf 'l 10 American I lent A pf .

8 C A I PC Adirondack I'lectrk Power
F, I eft. Adirondack Kjectrlr POwVf pf

S I. ft I f ( American (ia. A Klccrrlc
30 30 An i rlcan tia A l ci lc pf

i St I. ft s M 31 American POWPf A
S 1. AS U'pf ii H American Power A I4ghl pf
Sears-Hp- f uji. Ainrrti-Ai- i 1'ubllc U till t let

, Aiiieilrat) F'ubllc I tlMiRv pfo,i',5-c- pi sa M ta-

liilflltl o. M) e

SSKCo pf lorn, 103 ('Plea Scm pf a . ....... ,
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117',
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a or SHORT TERMfor 1 shares

si Walt 10U
petti inn In bankruptrv,

with llabllltlea f I2.S17 und no avaeta
JoHHePH J. THKIIV-- M. hflduleri In bank-rupt'--

of .loveph J. Thai!, dealer In
furnlshlnc goodi at 1524 Third
.how lUbllltlxa of 04.814 and rtmeta M;,n

TRACY RlfKARDH tOMPANV Judge
Hough appointed I. H. Rogara ta-- i

for I he Trary Company.
!. ih r In clothing It 410 Hlath avanue.

bond. 1750. Aitieta are 94.006, eonnlitlng
! of i:,700, hxvturai, 91,000, anJ ac-- t

f ount. 99a-
LaOl lH hi uan .luage nougit mi appaintati

v. Is. t'annon racelvrr for Louln Huran.
daaler in human hnlr goiida al 3110 Thltd
avenue, bond, 9000.

TH9D HHKRMAN l.KATHBR 0O0D8 COM-
PANY, manufai'turar of dreaa iult eaaea
at 900 Went Broadway, haa made an a
Rlgnntent to Hamuel al. . Tha com-
pany waa incorporated In May,
with capital atotk of 920.000 and .fucob
Bhrtuan prealdent, He began bualne.H
la 1001.
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AMERICA LIST QUIET,

Canadian Pacific Is the Only
Exception in the London

San Pr fd a Market.
nan we..

L 111
74's
7 4 London. Sept. 28. Trading In the stock
7 37a market here y was quiet. In view
734 of the fortnightly settlement which bnglns

The genersl tons of the mnr- -
rsf ket assumed s downwsrd tendency. News
H 1

0 I Is of renewed fighting In the Bslksns had
e 4s I Its effect on the msrket.R7ia
liv na Consols closed lower st 73

1 u ;t4 for money snd 78 4 for sccnunts. Other
ffflt 4s
,014 high grade Investment securities slsn

Ave ref 4s declined.
SOIs niscount rates in Lombard Street ad-

vancedTO00.,...BOna Home rails were fairly

4i
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je

10

4H

14

M

4s

la

strong, but rubber shares were weak and j

7 a prices ss a whole declined.7Nla Americans were quiet and dull, with
7S-T-

the exception of Canadlsn Pacific, which
.7Hai advanced S points to 841. The rest of
.7HJ4 the list closed practically unchangrd..7HTR
II. Paris. Mepl. II. Prio were shaded on

. 7 st 7a the Bourse Rentes closed 1 5

centimes lower at S9 francs. 10 centimes.
BgftUN, Sept. 23. Renewed fighting In

the Balkans and adverse political reports
Ofll caused prices to weaken on the Boers"oi y

After delay of a day in trnti'tlt the
1.225.000 of sold shipped from South

(I7i Africa, the largest shipment on recoriT
from that continent, arrived. Of this
amount India se.ured O0,O00 and Oef
manv the remainder. Gold Is hcltnr takes
In large cunsiKtimenls for shipment la
i.gypf Yerterdey C360.0UQ taken

rem Br is front the Hank of Knglaml and sent to
that country.

M0SXY IN NEW YORK.

.lyupa.looia
llrownBrs Time and Foreign e xchange Rates
sin Softest,
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Pafea for time aciomnioiiatton 'mom In
veaterdiiy a market The rer fHRlon frtM
t on fined to Hi- longer inaturlt tea. Khar '

rtttn WOTa fiiot'l t per tnt. lowgri C11
money was eaay, v It li l auppiv
r or inn OBrngntoo davalopMi an ggajgr tone

1 7 7g ant rloaed points tower Rankn have
ext 00 ml 91.l0l.tN HHC4 taut In thtir
Belli opt-r- t bina with the Sut. Treiiuri

T I'-- Cttll nnmey on the floor of ih tock Kt-
HMr, hanr- - ruld at 3 per cent, the liignest

r.iac m beitia; 3 per cent. and. the lowtat : Prml .
4a I flma money eaaler. Ratea war

Kl cr
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ATS.
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l'e"irlc
iVpimp

bid

avenue,

S
U-- S

11,

N

o. 4 t 1 S per tent, tor alaty d ;?, 4 V, i t
per cent, for nlnec daya. a per c ant. tor
four, five and otx montba.

central Contmeri. la I paper VY dull R'iin we -

.(47 r.4 4t0 per cant, for aixty iay and nlnety
ilaya Ml la receivable, t, per cent. a4W ti.nt
four to alx montha name a, OH pr cant, for
.there

Domeatlo e. hinge on New York: Uonuii
Par. Claclnnatl Par. 5t. Paul pre-

mium. New Orleana Commercial. lie
dtacount; banka. 91 premium. Mlnneniiolta

20c. premium. s:. Lnula -- Par. Han ITai
ciuco 30c. prmlnm. Montreal 15Hc. dla-- .
cunt Chicago 10c. premium.

HtorMnar banco wr.a ateady. Ratea nere
YTei'irm 4'4i 4 isaou 4 2li. ror aang oays, .iiiusn ,!fm and I.BgOBO.OilO for OftDlta

Money In IaOnJon 2 par OOBt; abort
B7;in tol 4 per cent thrae montha. 4 t

X'si ll- 1 per cant. Cloalng rteog "f eonoolo
07 73 1310 for monay and 73", f.r gi uount.

a I. sdl Paris calalea quoted thf clotting prlCO of
74 rehtcs at franca 15 ttontttnog. BlcngngTO

T T Is on -- 5 frgtgjog 9H Mettjmag, prl
11 u atc nUO of dtacount in Pari, it per ttnt.weta Berlin exinange on Lonaun. .u in Tat 41

:O00...1OOIa Dfss. Trlvate rate of discount In RorllM
AvatOdiM r,W uf cent

Oommerclal price of bar alUer In Ne
78A)ilYork. il'ejc. ; In London, jh Ud. M.

Mm lotITg ( can atlvcr dollara ware quoted at It HO lie,,iu"'s imm York Clearing nouoc itAtamant: tst
debit halanci. It, III

FINANCIAL NOTES.

Tha anouaJ meeting of the UnltOfJ
Motor Company WOef ad Journfri tvttrday owing to the lack of a quorum. The

Alki-d- .
net martini will w on ootooar 2.

Wt T4M The board of dlrectora t the
Topeka and Hanta Railroad held it- -

flrat regular meeting eln'p th aummerMM Mt: receaa yaterday. rr'.vl.l. n mptey wnn
ma VM

07 preant and dentd raporta of TiWH flnanclna;
l Of that the AtohwMI wan contemplating the

M14 taking ovpt nf thr Kanm t'lty, Mexl-- midi Orient
Wail tat

Railroad
Isitiy. fgfitlgrly mcinhr nf

laounabry A now gggOclgtod with
SI' Itnka, tiwynne A

STH
I Th Fell Telephone i 'ompanv of fapada

SJ , in' haa -- old to I.ee. llltXiaiui A o. 14. nni
H' , t1 i'i per cent, bonda. constituting a flrnt charge

so on the planta. llnea and works f the com-pa.n-

other than real eMtt. The bonda
arc due April 1, I tit, and bring the

amount up to 9lV2r0.ooo

Asked. RALLEOAD EARNINGS.1 I 114,
Oil'i

loo Ann Arbor: lilt. change,.
'U'l i 00 igeowd week Rapt I45.7r.n inc. IS.Ttl

From July 1 :.e7.su inc. 31.144
Chesapeuke and Ohio:

feennd neeh Sept 1717.414 Inc. MB. 27
From July I 7.t49.4JI Inc. 21.114

Seaboard Air l.lne:
Sei nnd week Kept 4:M4I Inc. III.S34

Mil. Aakd. From Jul v 1 4.41,414 ISC 114.017
Ml

in.'. Hi7 Bsltlmore and Ohio Kstlrnad OSmSSny
14 m reports for August:
(7 .t 19IX insngei.

1 1 7S Oper. rev 11.441.114 Inc. IM4.MI
,7 Total oper. expa. 1.884.818 Inc .i3.x:,
SN

tl Net oper. rev IS.S4i.77l Inc 1I1,88T
4? 4 Stow July 1

711 Oper. rev 111.881, 4 Ine. ll.3in.fisi
D Total oper. expa. . t".54U.S7s lnr S6S.SXS

.'iii, Net oper. rev ... 111.741 SIS In- - till 821
Mi
So BOSTON AND MAINE.

The Boston snd Maine Railroad Compsny
repnrta for the year ended Juna 3l:

ltlt. 'huniri
Ores earning! S.r,13.S07 Inc. 12. III. 144
cper. expa 11.101.424 Inc 1.014.121

0'. in.', ssrnlnga. .110.412.018 Par 1410.018
D Ml Total nl 10. S0. IK Pec. 441.41
H XII Tntal In. nine s t".:.a lnr tui.iot;t'.j 41 Total dedtictlona. 880. (til In,- 1.111.184
01 Is",
10 16 Nat corp. Income 149 S7 Dee llTt4s"t,St

a j 1h Idcnda 1.314.138 Dec. 391. 113
11 i
71 7 Deflrlt l. s:,. 441 Inn t!4l,73l
40 Ul

Ml I.EHIGH VALLET.
O.'t 87 The Lehlgb Valley (tallroad i.'ompany ra- -
M VI tinrls for Align, :

73 1113. ChanaesK3 Tntal epar. rev t.tft.ttl Dec tttl 84801 Tnlal nper. expi. 111. S14 uec 176.711
30'-- . 31 Nat nper rev. . 11,336.181 Dec. II6L767I IS Tntal net rev. . . . 1.310. 162 Dec. 14.1210) iper Income . 1.ISS.16: Dec. I 6. 128.1 a
71 7.'i HVom July 1 :

o7 , 70 Tntal oper. revi. It 119191 Dec. 1413.181
iu ll Tot a nper. expi . 4,811.111 Dec It 111
Li 41)' 71', Net nper. lev. t.4o.iTl Dee. t41l.l4
la I Tnlal net rev . :.I8.7II Dec. 417.191
U! Oper. Income. . . 2.15I.7IS Dec. III. Ill

Live Slock Market.
TUEHDAV. Heptambar tl.'fae.lpis nf baavea .era 1.228 head. Includ-

ing 16 bars for the market. No trading In
live cuttle to day. The feeling waa steadyHld.OITer.Vleld to strong. Dressed beef waa In moderate da- -
tiianil al 12 l Hi per Ih. for native sldss.

Receipts al ralvra .ere 246 head, all fir
the market. A part nf iha atork waa held
for Wednesdsv'a trsde. Peeling waa rated
staadv. I'limniun tn prime veali auld alfm,13 per 100 lbs. no itrlrtly choice atock
offered: cull.. 17.60. fed calves. 11.60,'"i 47
Ktsi-ieri- . i. i,o. pressed raivea steady atHI"! V76

t 6.141 if.', ii i',c. for city drasaed veala, with
:1"i KB carcaaiea bringing lle.J eounlry j

Junius ilresaed sold at 128.(11 111.
Ul. on Receipt! of iheep and lambs ware 8.12
in head. Including for tha market, mak- -

taa 6 Ing. with the stale alock. 16 cars on sals,
K14i do rlheap were In fair demand and steady: good
ISrK s nil lamba were alao aelllng readily at steady
117 TOD pricea; neuvy ana eninuivn i.niD. .low ana
S3 ijan eaey. i p.n e, c, ,u. iuii. oasrvi.
iw1. b.OO I'uuimoa to prims sheep anld at lti4.l
ico t oo per 100 lb. medium to choice larntii at

0'( l.lfi 11.1017.76; culls at 6tj 16.1. Dressed
'i. 6 10 mutton stsady at itfile. per Ih.; drsased

ion t oo lambs nulet at 11'. 4lM, '
1.4(1 llSStl Receipts of hogs were 3,341 head, Includ-

ingmil. ann hair a car for the market. Keeling
about stesdy. Heavy to light hoga quoted
at S.16tll.l per 100 Its.; roughs sold at
l 011. 1. I
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Constant Surveillance
The Imporisare of InveallgstlBt

before purrhsalag securities cannot
be After thai con-sts-

study of the various rhsnges
affecting one's Investments Is re-
quired. For instance who ivnttM
hare tJtoafht years ago tfist large
s mounts of money would be lost by

hrmnsffs i,Aite
W AV System:

one of our principal functions ss
Investment bankers Is to watch
such developments aad advise

changes la investment hold.
Ings. Investors. Institutional and
Individual, should consult Invest-
ment bankers st least annually re-
garding their preseat holdings.

rsrrsasessVsre AteW'taM.

Members New York Stork Exchange.
30 Broad St.. New York

ihWi Ckiun Into Hatffard

IfSfJ 'ltll iMto SO Can in MFtan
ll MM II

J.K.Rice, Jr. A Co. Will Boy
00 4'amberlsnd t'eraorstlna Cam. Meek

1 nn IYt 4'araiet Stm--

100 It. W. Johns Msnvllle rem. Rtark
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Phone 4001 to 4010 John Wsll St.. W. V.
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Guaranty Trust Co. of New York

140 Broadwaj, New York

Capital and Surplua $30,000,000

Resources, over 215,000,000

Empirr (Erual QlomtiBUL,
MAIN OFFICt'. stOADWAY

flraarhea
SftO Fifth Avenue, earner 47th Street.
US Cedar Street, corner Masses Street
SSS East Hnaitna Street.
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tlinion Trust Co. of New York
an BROADWAY

rifts Ave e .Wth St. Fifth We mtn St
Capital A Surplus, $8,300,000

Alio laterest on Deposits.

Caeil8l. Sl.,t S.rslas. 81

WALL STREET. NEW YORK

ESTABLISHED 1804

.fort, tSacott & "apavie

ACT AS

CONSULTING ENGINEERS
CONSTRLCTINQ ENOINEERS

OPERATING MANAOERS
APPRAISERS

PROPERTIES FINANCED

III BROADWAY. NEVIS YORK
NEW ORLEANS SAN FRANCISCO

MILLER. FRANKLIN 4 CO.
Efficiency Engineers

WniTFHAI.I. III ILIUM. 8KW YORK
Production Increased Operating EspenKi
and Costs Reduced. Examinations arid Re
ports on Profit Earning Va net of Propert sa

THE STEEL MARKET.

1. 4 nriinrillos'i s,ew Bnalnras
PJeflreta Sharp Derreaic

Incoming business of the Hteel Cor- -

porailon since Septeinlier lias averaser)
I. sh limn 10,400 tuna dally, against IsToOl
tons b day In August. If the axerage
since the Hist of the month is maintained
the decrease In unfilled tonnage will be
larger titan reported for Autiuat. An In
rreass is aspeeied. however, in the Isst
reek of tills month, so that the loss 111

Iintllled tonnage may approximate ITO.niii.
tons, w i'Ii was the same as In August

It was estimated in the latter part of
August that September would make a,
better showing, but orders have not been
us large as expected, particularly In rail-
road buying.

The American Locomotive Company
Sot orders from the Western Railway of
.Mlnaa (Brazil) for three OOMolldS ;lon
locomotives; total weight in working or-
der. 11,000 pounds.

The Nigerian Kallwnys of Africti or-
dered two superheater mountain type lo-
comotives: total weight 111 working order,
140. iion pounds.

The Toledo Terminal Railway ordered
two Superheater consolidation freight

; total weight In working order
198.0110 pounds.

Tim Chicago Junction Railway or-
dered one superheater six wheel switch-
ing locomotive; total weight In working
order. 119,000 pounds.

One lata, steel interest said that ifordera continue to fall off within the next'
six weeks several planta will be. shutdown. There haa been considerable prlcocutting In certain classes of nteel butthe msrket has held up well under theconditions.
u.ln, tja " the Americanand Tin Plate Company haa takenthe lead In culling prices of black sndsheets III order to book definiteorders for early shipment. The lowestprices now named on the most attractiveordera for early shipment are l.o&r onblack and 3.10c. ,, galvanised, repre-sen- tlnr declines of 4 ,d 8 a tonrespectively from the top prices whichprevailed in Kehruary and Cmtracta for the first quarter"are notllclted and would be 44MM Uadvance, of 88 to 14 a tin .hove th.minimum for prompt material.
DAILY raEASURSTATEjjttlST.
WASHIttOTOM, Sept. - .The ataumau,

Receipt! TEW i.'"Loni' "seal rear
Pay warrants '7oiaiiT liZl.X llH.t8l,M

1T4.6W.I63

Deflcit :.1M,S 81.411.040The raoainta IU,) 1.2
; troni internal rswntVV nTdl'nSS' wars

notes receivadrtrniption. I2.tl8.34l for re
ins cash atatnment of ih. I'ntted Statesireaaurer lor September 23 ahowi

NERAL FUNDOnld coin
(lold certificate! '' 8M.t.3tS
Silver dollars l" ll.187.Mn
liil,er leitihealre 744,20s

United Slates nntes 11.190 807

CsrUasq checks on banka...!!! 1.604.
KS

32.',

National bank notes
Silver' bullion, I1.SI4, IIIsubsidiary silver andminor coin
Caih in Treasury UNI. 31
In national banks VOT!'.' a'.f

"iAK" In Trsaaury aiat
78.313.0,1

Deduct purrtiqi iiabilities! !.'.'! 1M.S3I.7;,'
: 6.4 in

Kiee balanie in Treasury and hanks ll.31.3ilOther Trsaaury assets, net. .. 7.476.11.Net balance in general fund IJ7.JSI.Ui2RESERVE FUND.uold coin and bullion IIMi.otw onTRUST WT' sill
2?alad?J,w,!X?rt-5:- , "II. III. 141.1'am m irwsvry 1.I8.4N,I1S


